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The Sun
Emery to issue RM480m sukuk

> Group appoints HSBC and Maybank
Investment Bank to arrange dea
BY IZWAN IDRIS surfactants for home and personal
sunbiz@thesundaily.com wellness products.
R T Ty Emery Oleochemicals is a 50-50
KUALA LUMPUR: Emery joint venture between Thailand’s PTT
Oleochemicals Group, which is 5096~ Chemical International Private Ltd and
owned by Sime Darby Bhd, will issue Sime Darby Plantation Sdn Bhd, a unit
up toRM480 mﬂhonmlslamlcbonds of Sime Darby.
to fund the group’s expansxon. “The new green polymer additives
including three p duction plant will be in Telok
worth RM416.2 million. Panghma Garang, Selangor andis
Emery’s group CEOK k tobe lised by the
said the sukuk p third quarter of20m,” Konglu'apan told
is expected to take place within the apress conference here yesterday.
next four months, Apart from ts three prolects
The group had appointed HSBC d under Mal.
Holdings and Malaysia’s ic Areas plan on ‘Tuesday,
Investment Bank Bhd to arrange the the ﬁrm had recently signed two
deal. separate joint ventures with South
Prime Minister Datuk Seri Najib Korea-based AK ChemTech Co Ltd.
Razak on Tuesday announced that and Europe-based ERCA Group.
Emery will invest RM416.2 million to Emery is one of the world’s largest
produce bio-lubricant and green producers of natural-based
polymer additives as well as . oleochemicals.
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