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‘Emery plans RM480m sukuk issue

'EMERY Oleochemicals Group, an”

equal joint venture hetween Thai-based
PTT Chemical International Pte Ltd and
Sime Darby Plantation Sdn Bhd, plans (o
issue RM480 million Islamic bonds fo
fund its global expansion projects.

A big part of the RM480 million will go
to fund three projects in Malaysia o
produce bio-lubricants and green poly-
mer additives, said Emery chief exec-

utive officer Dr Kongkrapan Intarajang. -

Lead arrangers of the bond issue are
Malayan Banking and HSBC Malaysia.

The bankers are expected o §ake four

months to prepare and process the
bonds for subscription. §

“The three projects amounting to
RM416.2 million are to be carried out at
our existing oleochemical facility at Teluk -
_ Panglima Garang in Klang. This is in re-
ldtlon to the Lwo strategic joint ventures

we have with AK ChemTech and ERCA

Group, in South Korea and Earope, re-

spectively,” Kongkrapan said.
“We're putting up a new green poly-
mer additives plant and this initiative

-of this year,”

'wﬂl create 86 new posmons fm slull(,d

technicians. We expect it to start com-
mercial operatlons by the thud quen ter
? he added:-

‘Bmery is also working with Piatmum
Iﬂnelgy SdnBhd; a cmphene nanofibre

~“technology. pr0v1de1 to develop.the next

generation of plastic additives.

i Kongkrapan said Emery’s expansion

plans are in line with Malaysia’s efforts
to move up the palm oil value chain by
producing more specialty oleochemic-
als to be sold at a premium.



